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President’s Message

| want to welcome our members to a new COPAS year. Our first luncheon is scheduled for Thursday;
September 10™ and Steve Irizarry, Executive Director of COPAS, will update us on national activities.

Volunteer is defined as “a person who performs or offers to perform a service voluntarily”. COPAS is a
volunteer organization that benefits our members as well as member companies. We have been fortunate to have
strong volunteer commitment in the past. Volunteers contribute time and energy to serve on our Board of Directors,
coordinate committee activities as chairpersons, examine COPAS —Colorado financial records, help maintain
membership information, review procedures as members of standing committees, support our web site, serve on the
national COPAS Board of Directors, chair national standing committees, assist in luncheon registration and ensure that
our annual Education Day is a success.

| want to thank two special volunteers who provided leadership last year as Board members. Jim Allison
served on the Board for three years and provided insight and direction as President of COPAS-Colorado last year. |
also want to thank Rob Fowler for his dedicated service in various capacities to the Board over the last six years. |
want to welcome new Board members, Peg Knight and Susie Kuntz, and returning Board member Deanna Duell, to
their three year terms. Finally, | want to express gratitude to returning Board members, Dave Abel, Tammy Miller-
Davison, Tristan Farel, Dawn Ferik and Sioux Wells-Krayeski.

The Board recently met with committee chairpersons and these dedicated individuals are organizing planning
meetings, brainstorming topics and potential speakers and looking forward to an exciting new year. This will be the
second full year for the New Professionals and Technology committees. | hope that you will participate in committee
activities and obtain the most benefit that you can from your COPAS membership.

COPAS -Colorado is sponsoring the spring 2012 national conference. We are in need of volunteers to serve
on the planning committee. Planning the conference will be fun and rewarding and provide you an opportunity to “think
outside of the accounting box”. COPAS-Colorado is the largest state society and we want the conference to be well
planned and run smoothly. Please contact a Board member if you are interested in joining the committee. We hope to
have strong participation.

The Board has decided to recognize a special volunteer each month. This month, John Waite receives our
recognition and gratitude. John has served tirelessly as COPAS- Colorado webmaster since 2003. Please see the
Volunteer of the Month section of the newsletter for discussion of John’s efforts on our behalf. Also, please say
thanks to John when you see him!

| encourage you to be involved in COPAS-Colorado. Attend monthly luncheons and technical sessions,
participate in committee activities, network with other members and support Education Day. Maximize your
membership benefits. Volunteer to assist in committee meetings such as providing meeting space and possibly lunch,
help arrange speakers, provide speaker materials to committee members, assist in Education Day and other activities.
Volunteer to serve on the planning committee for the spring 2012 national conference. There are also volunteer
opportunities with varying degrees of time commitment. Contact a Board member if you are interested in discussing
other volunteer options.

On a different note, many of our member companies are experiencing financial difficulties in the current
market. We appreciate our member companies continuing to register members, sponsor meetings and provide
support. COPAS-Colorado also provides great networking opportunities for our members. Please consider posting any
job openings in your member company on the COPAS-Colorado website for the benefit of other COPAS members.

I look forward to the new year and serving as COPAS-Colorado President.

Diane Kirk
2009-2010 COPAS-Colorado President

We make a living by what we get, but we make a life by what we give. ~Winston Churchill
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Meeting Schedules

COPAS COLORADO BOARD OF DIRECTORS

The next Board of Directors meeting will be held on Tuesday, September 22" at 3:30 p.m. at Wilbanks Reserve.

COPAS MONTHLY LUNCHEON SCHEDULE

Meeting Date Speaker Tech Session @ 10:30
September 10, 2009 Steve lIrizarry, COPAS Exec. Director N/A
October 13, 2009 Don McClure, Chairman of COGA
November 18,2009 Paula Jorde, Enertia Software, Inc.
December 15, 2009 No Speaker N/A
January 12, 2009 TBD
COPAS COMMITTEE MEETING SCHEDULE
Committee Date Time Location Contact Number
Education September 17, 2009 12:00 PM | Hein & Associates Ken Nollsh 303-939-3906
Financial Reporting September 24, 2009 TBD TBD Caleb Stephens 303-534-4600
Joint Interest/Audit September 16, 2009 11:30 AM | Encana Oil & Gas Dawn Meek 303-339-5877
Midstream/Downstream | September 8, 2009 11:30 AM | Whiting Petroleum Al Kravitz 303-390-4968
New Professionals September 23, 2009 11:30 AM | Deloitte & Touche Jenny Pitkin-Emerson 303-223-7766
Revenue October 8, 2009 11:30 AM | Oildex Tom Ferguson 303-863-4376
Resolute Natural
Small Oil & Gas September 17, 2009 11:30 AM | Resources Sherry Goodall 303-534-4600
Tax September 3, 2009 7:30 AM | Rialto Café Gorgy Stenger 303-740-9400
Technology September 22, 2009 | 12:00 PM | VACO Denver Gayle Richardson 303-837-2487

Membership Application -- Change of Contact Info

In order to communicate effectively with all members, it is important for those members to let us know if there is a
change in their contact information. If you have recently had a change, please complete the ‘Change Contact
Information’ link on the COPAS Colorado website. In addition, members are responsible for changing the National
COPAS contact information.

Membership application and renewal forms are still available on www.copascolorado.org.

Please note the following:

Membership fees are paid for the fiscal year running from July 1 until June 30.
Membership is granted to the individual and not to the company and is non-transferable.
Luncheons begin at 12:00 noon, with registration from 11:45 until noon.

Educational Opportunities

PDI Energy Classes

As a lead-in to the National Oil & Gas Accounting School (NOGAS), on September 21 in Denver, PDI and COPAS
offer “Intro to Upstream”, a one day look at:
e The oil and gas industry
The unique terminology of oil and gas
The RELEVANT parts of Geology, Land, Joint Interest, Production, Revenue and Accounting
Your company and its position in the industry
The Product, the Market and the Perception

www.copascolorado.org September 2009


http://www.copascolorado.org/

The Flow of Information (and money) through an Exploration and Production Company
Oil & Gas Financial considerations

Oil vs Natural Gas

A reference to books, periodicals and websites that will help bring you up to speed

Come to our “Intro to Upstream” program and you will . . .
0 Learn something useful, no matter how much experience you have in oil and gas
0 Get 8 CPE credits, if you need continuing education
o Have fun
0 Meet other folks in oil and gas who will share their best practices

To register, visit the PDI website at http://energy.pdi.org or contact Mary Ann Crow at 940-565-3356 or at
mcrow@pdi.org.

Go to www.copascolorado.org to see the list of PDI classes offered in our area.

AICPA/PDI National Oil & Gas Conference November 9" & 10" 2009

COPAS Colorado is a sponsor for the upcoming AICPA/PDI National Oil and Gas conference to be held in Denver on
November 9" and 10™ 2009 at the Marriott Tech Center. The 2- day conference will feature unique industry insights as
well as tax, legal and accounting updates related to the oil and gas industry. Join leading experts and senior
professionals for a comprehensive look at the financial, legislative and geopolitical issues facing the oil and gas
industry.

COPAS Colorado members can receive a discount of $100 on the registration fee. The coupon code is COPAS and
will give an additional $100 off the registration rate for the 2009 Oil & Gas Conference. Please note that this discount
is in addition to the Early Bird discount. A brochure detailing the conference as well as registration materials are
located at www.cpa2biz.com/conferences.

Special COPAS Discounts for Tax Seminars

The University of Tulsa’s Dr. Pat Hennessee will be teaching Oil and Gas Taxation and Oil and Gas Partnerships in
Denver September 28-30th. Attorneys, Beatty and Wozniak, are hosting the program at their offices at 216 E.
Sixteenth. COPAS members save $25 for the one-day partnerships class; $50 for the two-day tax or $100 for three-
day combo course. Simply type COPAS after your last name when registering online ( put a space after your name
and then COPAS). For more information and to register go to: http://bus.collins.utulsa.edu/CEPD/QilGasCombo.asp

Volunteer of the Month

AUGUST 2009
JOHN WAITE

Copas —Colorado is pleased to honor John Waite as our first volunteer of the month. John joined COPAS-Colorado in
the 2003 — 2004 fiscal year. During 2004, he was largely responsible for the complete redesign of the website. John
has contributed many hours subsequent to the redesign in maintaining and improving the site. John also created our
current luncheon registration process as part of update. He has continued to manage the on-line registration process
and work with the Meeting Coordinator to ensure that the monthly luncheon registrations run smoothly. John has
served as our Webmaster since 2004 and assists in job postings, meeting information and other informational postings
on the site. John has other talents as evidenced by his piano playing at several holiday luncheons. We want to thank
John for his dedication and commitment to COPAS-Colorado.

Committee Reports

The Tax, Financial Reporting and Small Oil & Gas Companies committees strive to offer 1 hour of CPE
at each of their meetings. For more information, contact the committee chairperson for details.
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Education
Committee chairs: Ken Nollsch, knollsch@heincpa.com, 720-939-3906
Sarah Martens, snm@babcockbrownenergy.com, 303-376-3615

The first education committee meeting will be on Thursday, September 17 at 12:00p and will be held at Hein &
Associates which is located at 717 17" Street on the 16" floor. The committee plan the year. Topics will include
scholarships, the APA and of course — the 2010 Education Day. Please RSVP to Ken Nollsch at
knollsch@heincpa.com. Lunch will be provided.

Board Liaison: Dave Abel 303-575-0310, dabel@deltapetro.com

Financial Reporting
Committee chairs: Caleb Stephens, cstephens@rnrc.net, 303-534-4600
Jim Boak, jboak@eidebailly.com, 303-770-5700

The Financial Reporting Committee will meet on September 24™ 2009 and will discuss potential topics and venues for
the upcoming year. Meeting location and time will be announced later via an email distribution.

Board Liaison: Susie Kuntz, (303) 298-9600, skuntz@heincpa.com

Joint Interest/Audit
Committee chairs: Dawn Meek, dmeek@makjenergy.com, 303-339-5877
Ann Wennberg, ann.wennberg@encana.com, 720-876-5139

Welcome to a new COPAS year. Dawn Meek and Ann Wennberg are your committee co-chairs for the 2009 — 2010
year. We have been brainstorming for the upcoming meetings and are excited about the topics that we have come up
with. Here is a partial list of topics that are on the agenda: Payouts, Property Acquisitions, Joint Interest Audits,
Overhead Negotiations, Facility Rate Agreement, Employee Benefits, Excel Tips (data functions, pivot tables, etc) and
many more.

Our first meeting will be on Wednesday, September 16, 2009 at 11:30 am at Encana Oil & Gas, 370 17" Street, Go to
the 17" floor to get access to Conference Room on the 16" floor. This will be a brown bag lunch, so bring your lunch.
Drinks will be provided.

This meeting will be a planning meeting for the remainder of the year. Bring a calendar, because we are looking for
companies to host our meetings (not necessarily lunch), but come ready to work on the agenda, location of meetings
and confirmation of remaining meeting dates. Please RSVP no later than 14",

Board Liaison: Dawn Ferik, (303) 312-8565, dferik@billbarrettcorp.com

Midstream/Downstream

Committee Chair: Al Kravitz, al.kravitz@whiting.com, 303-390-4968
Hilary Searles, hilary.searles@encana.com, 720-876-5807
Sofie Schlosser, sofia.schlosser@encana.com, 720-876-5319

Midstream Committee meetings are scheduled for the following dates.

September 8, 2009 - Whiting Petroleum Corporation 1700 Broadway 14" floor
October 14, 2009 - EnCana’s Offices 40th floor (Castle Peaks)

November 16, 2009

December no meeting

January 14, 2010

February 18, 2010

March 18, 2010

April 22, 2010

May Education Day no meeting
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The meetings will be brown bag lunches. So companies will provide water and drinks. Meetings will start at 11:30 until
1. Our first meeting noted above is scheduled for September 8. It will be an organizational meeting to determine what
members would like to be included in future meeting.

Board Liaison: Peg Knight, peg.knight@questar.com, 303-308-3097

New Professionals

Committee Chairs: Jenny Pitkin-Emerson, jenny@emersonsearchlic.com, 303-223-7766
Pat Lytle, plytle@stmaryland.com, 303-864-2502
Dash Victor, dasvictor@deloitte.com, 303-513-1601

NPC had a busy summer! We held two Oil & Gas Accounting happy hours. Hein & Associates sponsored the June
happy hour at the Corner Office. EKS&H, and Oildex, a service of Transzap, Inc. co-sponsored a happy hour in July at
Katie Mullen’s. 30-50 people attended both events.

Dash Victor - Deloitte & Touche and Joe Acker AEXCO Petroleum were co-captains for the NPC team in the Colorado
Society of CPA’s Young Professionals Annual Kickball Tournament which was held Saturday, August 22nd. Deloitte &
Touche & DCP Midstream generously sponsored the team. We had players from AEXCO Petroleum, DCP Midstream,
Deloitte & Touche, Duell & Associates, and Encana Oil & Gas.

COPAS NPC will hold our first Lunch & Learn on Wednesday, September 23rd at 11:30 at Deloitte & Touche located
at 555 Seventeenth Street. Topic: Learn about COPAS & the APA Exam! Overview of NPC, COPAS Colorado, &
COPAS National as well as the APA Certification. Deloitte & Touche is sponsoring lunch.

Our tentative schedule for the year is:

Wed Oct. 28th - Lunch & Learn
Wed. Nov 11th — Lunch & Learn
Wed. Dec. 9th — Lunch & Learn
Wed. Jan 20th- Lunch & Learn
Wed. Feb 24th -Planning Meeting

Board Liaison: Tristan Farel, tfarel@rnrc.net, 303-534-4600
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Revenue
Committee Chairs: Tom Ferguson, tferguson@stmaryland.com , 303-863-4376
Shellene Kraft, skraft@suncor.com, 303-350-1221

The COPAS Colorado Revenue Committee plans to meet Thursday, October 8" at 11:30 a.m. We are requesting our
members to volunteer a location. Please contact Tom Ferguson or Shellene Kraft to discuss hosting the October
meeting. Lunch can be provided by the host or designated as “brown bag bring your own”.

The October 8" agenda will encompass regulatory updates over the summer, plans for topics and guest speakers for
subsequent meetings, and discussion of future meeting locations, dates, and luncheon plans.

Please RSVP your attendance for the October 8™ Revenue Committee Meeting to tferguson@stmaryland.com by
11:30 a.m., Wednesday, October 7" s0 an accurate count for lunch can be obtained if needed.

A preliminary schedule for future Revenue Committee Meetings follows:

Thursday, October 8" Locat|on to be Determined
Wednesday, November 11 St. Mary Land & Exploration
Thursday, December 10 Locatlon to be Determined
Thursday, February 11" Locatlon to be Determined
March Technical SeSS|on Date to be Determined
Thursday, April 8", Locatlon to be Determined

Thursday, May 13", Location to be Determined

Board Liaison: Tammy Miller-Davison, 720-876-3566, Tammy.Miller-Davison@encana.com

Small Oil & Gas Companies
Committee Chairs: Sherry Goodall, sgoodall@rnrc.net, 303-534-4600
Carrie Osicka, cosicka@rnrc.net, 303-573-4886 ext 1220

Sherry Goodall and Carrie Osicka are the co-chairs for the Small Oil & Gas Committee. Both of us work at Resolute
Natural Resources Co.

Our first meeting will be 11:30 September 17th at Resolute Natural Resources

1675 Broadway, Suite 1950. Lunch will be provided.

Our agenda for this meeting will be to discuss what each member wants to cover in the next meetings. We would like
suggestions from all members for a lecturer and also maybe hosting future meetings.

Please RSVP by September 14™.

Board Liaison: Diane Kirk, 303-740-9400 dkirk@eksh.com

Tax
Committee chairs: Gordy Stenger, gstenger@eksh.com, 303-846-1265

John Tripp, jtripp@du.edu, 303-871-2029

The next meeting of the Tax Committee will be Thursday, September 3rd at 7:30 AM at the Rialto Café, 934 16™

Street. Members interested in attending should RSVP by September 2" by e-mail to gstenger@eksh.com . Tax
Committee meetings consist of informal discussions of current developments in oil & gas taxation, as well as sharing of
information regarding a wide variety of tax issues, business developments, and federal, state and local audit activity.
Large and small producers (public and private), and CPA firms are well represented.

Board Liaison: Sioux Wells-Krayeski, 720-931-9064, swells@weilbanksreserve.com
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Technology
Committee chair:

Gayle Richardson, grichardson@stmaryland.com, 303-837-2487

The next meeting of the Technology Committee will be Tuesday September 22, 2009 12:00 — 1:00 at:

VACO Denver

5445 DTC Parkway, Penthouse 4

Greenwood Village, CO 80111

(303) 221-4220
(I-25 & Belleview)

We will be holding our annual business meeting to set meeting dates, sponsors, and agenda items for the year.

Topic discussion: How to Get Our Vendors to Better Understand Our Needs (Industry)

Committee Chair: Gayle Richardson, St. Mary Land & Exploration Co. grichardson@stmaryland.com, 303-837-2487

Board Liaison: Deanna Duell, Deanna@duellandassociates.com, 303-204-0387

COPAS- COLORADO BOARD OF DIRECTORS

2009-2010

President
Diane Kirk

Ehrhardt Keefe Steiner & Hottman, PC

7979 E Tufts Ave, Ste 400
Denver, CO 80237

Phone: 303-740-9400
Email: dkirk@eksh.com
Terms: 7/07-6/10

Liaison: Small Qil and Gas

Vice President

Tammy Miller-Davison
EnCana Oil and Gas (USA) Inc.
370 17" Street, Ste 4300
Denver, CO 80202

Phone: 720-876-6502

Email: tammy.miller-
davison@encana.com

Terms: 7/08-6/11

Liaison: Revenue

Treasurer

Deanna Duell

Duell & Associates, LLC

1778 S. Cole St

Lakewood, CO 80228

Phone: 303-204-0387

Email:
Deanna@duellandassociates.com
Terms: 7/09-6/12

Liaison: Technology

www.copascolorado.org

Assistant Treasurer

Sioux Wells-Krayeski
Wilbanks Reserve Corporation
1610 Wynkoop Street, Ste 200
Denver, CO 80202

Phone: 720-931-9064

Email: swells@wilbanksreserve.com

Terms: 7/08-6/11
Liaison: Tax

Secretary

Peg Knight

Questar Exploration and Production
1050 17th Street, Ste 500

Denver, CO 80265

Phone: 303-308-3097

Email: peg.knight@questar.com
Terms: 7/09 — 6/12

Liaison: Midstream/Downstream

Meeting Coordinator
Tristan Farel

Resolute Natural Resources
1675 Broadway, Ste 1950
Denver, CO 80202

Phone: 303-534-4600
Email: tfarel@rnrc.net
Terms: 7/08-6/11

Liaison: New Professionals

Membership Coordinator
Susie Kuntz

Hein & Associates LLP

717 17th Street, Ste 1600
Denver, CO 80202

Phone: 303-298-9600

Email: .skuntz@heincpa.com
Terms: 7/09-6/12

Liaison: Financial Reporting

Communications Coordinator
Dawn Ferik

Bill Barrett Corporation

1099 18th Street, Ste 2300

Denver CO 80202

Phone: 303-312-8565

Email: dferik@billbarrettcorp.com
Terms: 7/07-6/10

Liaison: Audit/Joint Interest

At-Large Member

Dave Abel

Delta Petroleum

370 17th Street , Suite 4300
Denver CO 80202

Phone: 303-575-0310

Email: dabel@deltapetro.com
Terms: 7/07-6/10

Liaison: Education
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COPAS- COLORADO COMMITTEE CHAIRS
2009-2010

Audit/Joint Interest Committee Dawn Meek
MAK-J Energy
dmeek@makjenergy.com
303-339-5877

Ann Wennberg

EnCana Oil and Gas (USA) Inc.
ann.wennberg@encana.com
720-876-5139

Education Committee Ken Nollsch
Hein & Associates
knollsch@heincpa.com
303-939-3906

Sarah Martens

Rampart Energy Company
snm@rampartenergy.com
303-376-3615

Financial Reporting Committee Caleb Stephens
Resolute Natural Resources
cstephens@rnrc.net
303-534-4600

Jim Boak

EideBailly
jboak@eidebailly.com
303-770-5700

Midstream/Downstream Committee Al Kravitz
Whiting Petroleum Corp.
al.kravitz@whiting.com
303-390-4968

Hilary Searles

EnCana Oil & Gas (USA) Inc.
hilary.searles@encana.com
720-876-5807

Sofie Schlosser

EnCana Oil & Gas (USA) Inc.
sofia.schlosser@encana.com
720-876-5319

New Professionals Committee Jenny Pitkin-Emerson
Emerson Search LLC
jenny@emersonsearchllc.com
303-223-7766

Pat Lytle

St. Mary Land & Exploration Co.
plytle@stmaryland.com
303-864-2502
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Dash Victor

Deloitte & Touche LLP
dasvictor@deloitte.com
303-513-1601

Revenue Committee Tom Ferguson
St. Mary Land & Exploration Co.
tferguson@stmaryland.com
303-863-4376

Shellene Kraft

Suncor Energy (USA) Inc.
skraft@suncor.com
303-793-8000

Small Oil & Gas Committee Sherry Goodall
Resolute Natural Resources
sgoodall@rnrc.net
303-534-4600

Carrie Osicka

Resolute Natural Resources
cosicka@rnrc.net
303-573-4886 ext 1220

Tax Committee Gordy Stenger
EKS&H
gstenger@eksh.com
303-740-9400

John Tripp
University of Denver
jtripp@du.edu
303-871-2029

Technology Committee Gayle Richardson
St. Mary Land and Explorations Co.
grichardson@stmaryland.com
303-837-2487
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